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OATH OR AFFIRMATION

I, R.Michael Reveley, swear (or affirm) that, to the best of my knowledge and belief the accompanying financial statement
and supporting schedules pertaining to the firm of Govdesk LLC, as of December 31, 2014, are true and correct. I further
swear (or affirm) that neither the company nor any partner, proprietor, principal officer or director has any proprietary
interest in any account classified solely as that of a customer, except as follows:

NONE

CCO/CFO
Title

Notary Public

This report** contains (check all applicable boxes):

0 (a) Facing page

0 (b) Statement of Financial Condition.
0 (c) Statement of Income (Loss).
0 (d) Statement of Cash Flows.
0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's

Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule

15c3-3.

2 (i) Information Relating to the Possession or control Requirements Under Rule
15c3-3.

0 (j) A Reconciliation, including appropriate explanation, of the Computation of Net
Capital Under Rule 15c3-1 and the Computation for Determination of the Reserve
Requirement Under Exhibit A of Rule 15c3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial
Condition with respect to methods of consolidation.

0 (1) An Oath or Affirmation,

O (m) A copyofthe SIPC Supplemental Report.
O (n) A report describing any material inadequacies found to exist or found to have

existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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A notary public or other officer completing this certificate verifies only the identity of the individualwho signedthe
documentto which this certificate is attached,and notthe truthfulness,accuracy,or validity of that document.

State of Californi )

County of )

Date Here insert Name and Title of the Officer

person^ally appeared T ( O
Name(s)of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies),and that by his/her/their signature(s) on the instrument the person(s),
or the entity upon behalf of which the person(s)acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws
of the State of Califomia that the foregoing paragraph
is true and correct.

..ssssssssssssssssssssssssss-assss- .·.- asss--s-^. WITNESSmy hand and official seal.
COMM. #2001439 -

NoTLARSANUGBELILC•CCOALIFORNIA Signature
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ERNST WINT TER & ASSOCIATES Certified Public Accountants

675 Ygnacio Valley Road, Suite A200 (925) 933-2626
Walnut Creek, CA 94596 Fax<925; 044-6333

Report of Independent Registered Public Accounting Firm

To the Members

Govdesk LLC

We have audited the accompanying statement of financial condition of Govdesk LLC (the "Company")(a California
limited liability Company) as of December 31, 2014, and the related statements of operations, changes in members'
equity, and cash flows for the year then ended. These financial statements are the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the

accounting principles used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
condition of Govdesk LLC as of December 31, 2014, and the results of its operations and its cash flows for the year
then ended in accordance with accounting principles generally accepted in the United States of America.

Schedules I and 11 have been subjected to audit procedures performed in conjunction with the audit of the
Company's financial statements. This supplemental information is the responsibility of the Company's management.
Our audit procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to test the

completeness and accuracy of the information presented in the supplemental information. In forming our opinion on
the supplemental information, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with 17 C.F.R.§240.17a-5 of the Securities Exchange Act of 1934. In our opinion,
Schedules I and Il are fairly stated, in all material respects, in relation to the financial statements as a whole.

Walnut Creek, California
March 13, 2015



Govdesk LLC

Statement of Financial Condition

December 31,2014

Assets

Cash $ 71,473

Deposit at clearing organization 50,000

Note receivable 85,000

Prepaid expenses and other assets 14,405

Furniture andequipment, net of $54,685accumulated depreciation 22,922

Total Assets $ 243,800

Liabilities and Members' Equity

Accounts payable $ 5,524

Payable to clearing broker 1,968

Commissions payable 22,890

Total Liabilities 30,382

Members' Equity 213,418

Total Liabilities and Members' Equity $ 243,800

Seeaccompanying notes.
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Govdesk LLC

Statement of Operations

For the Year Ended December 31,2014

Revenue

Commission revenue $ 444,074

Investment banking fees 451,232

Interest and other income 15,499

Total Revenue 910,805

Expenses

Commission expense 516,493

Compensation 103,468

Professional fees 43,130

Rent 42,281

Quote fees 24,968

Clearing costs 17,888

Regulatory fees 9,860

Depreciation 5,189

Other operating expenses 71,794

Total Expenses 835,071

Net Income $ 75,734

Seeaccompanying notes.
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Govdesk LLC

Statement of Changes in Members' Equity

For the Year Ended December 31,2014

December 31, 2013 $ 137,684

Net income 75,734

December 31, 2014 $ 213,418

See accompanying notes.
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Govdesk LLC

Statement of Cash Flows

For the Year Ended I)ecember 31, 2014

Cash Flows from Operating Activities

Net Income $ 75,734

Adjustments to reconcile net income

to net cash used in operating activities:

Depreciation 5,189

Fees received in stock and warrants (270,107)

Commissions paid with stock and warrants 270,107

(Increase) decrease in:

Due from clearing broker 51,790

Deposit clearing organization (50,000)

Note receivable (85,000)

Prepaid expenses and other assets 13,273

Increase (decrease) in:

Accounts payable 3,822

Payable to clearing broker 1,968

Commissions payable (21,132)

Net Cash Used in Operating Activities (4,356)

Net Decrease in Cash (4,356)

Cash at beginning of year 75,829

Cash at End of Year $ 71,473

See accompanying notes.
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Govdesk LLC
Notes to the Financial Statements
December 31,2014

1. Organization

Govdesk LLC (the "Company") was formed as a Limited Liability Company in California in September 1997,with a
termination date of September 30, 2047. Under this form of organization, the members are not liable for the debts of
the Company.

The Company registered as a broker-dealer with the Securities and Exchange Commission in August, 1998, and is a
member of the Financial Industry Regulatory Authority. The Company engages in the brokerage of United States
government securities and corporate bonds, and private placement of securities and related advisory services on a fee
basis.

2. Significant Accounting Policies

Cash

The Company considers all demand deposits held in banks and certain highly liquid investments with original
maturities of three months or less,other than those held for sale in the ordinary course of business, to be cash
equivalents.

Accounts Receivable

The Company considers accounts receivable to be fully collectible, and accordingly, no allowance for
doubtful accounts has been provided. Management reviews accounts receivable andsets up an allowance for
doubtful accounts when collection of a receivable becomesunlikely.

Furniture and Equipment
Furniture and equipment purchases greater than $500 are valued at cost. Depreciation is being provided by
the use of the straight-line method over estimated useful lives ranging from five to seven years.

Commission Revenue
Commissions are related to securities transactions and are recorded on a trade date basis.

Investment Banking Fees
Investment banking revenuesare earned from providing advisory services related to the private placement of
securities. Revenue is recognized when earnedeither by fee contract or the success of a predetermined
specified event and the income is reasonably determined.

Use of Estimates

The preparation of financial statements in accordance with accounting principles generally accepted in the
United States of America requires management to makeestimates and assumptions that affect the reported
amounts of assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates and may have an
impact on future periods.

Fair Value of Financial Instruments

Unless otherwise indicated, the fair values of all reported assets and liabilities that represent financial
instruments (none of which are held for trading purposes) approximate the carrying values of such amounts.

Income Taxes

The Company, a limited liability company, has elected to be taxed as a partnership under the Internal
Revenue Code and a similar state statute. In lieu of income taxes, the Company passes 100% of its taxable
incomeand expensesto its members. Therefore,no provision or liability for federal or state income taxes is
included in these financial statements. However, the Company is subject to the annual California LLC tax
of $800 and a California LLC fee based on gross income. The Company is no longer subject to examinations
by major tax jurisdictions for years before 2010.

6



Govdesk LLC
Notes to the Financial Statements
December 31,2014

3. Fair Value Measurements

The Fair Value Measurements Topic of the FASB accounting standards codification establishes a fair value hierarchy
that prioritizes the inputs to valuation techniques used to measure fair value.The hierarchy gives the highest priority to
unadjusted quoted prices in active markets for identical assets or liabilities (Level 1measurements) and the lowest
priority to measurements involving significant unobservable inputs (Level 3 measurements). The three levels of the
fair value hierarchy are asfollows:

Level 1 Quoted prices (unadjusted) in active markets for identical assetsor liabilities that the
Company has the ability to access at the measurement date

Level 2 Inputs other than quoted prices included within level 1 that are observable for the assetor liability,
either directly or indirectly

Level 3 Unobservable inputs for the asset or liability

Determination of Fair Value

Under the Fair Value Measurements Topic of the FASB Accounting Standards Codification, the Company bases its
fair value on the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between participants at the measurement date.It is the company's policy to maximize the use of observable inputs and
minimize the use of unobservable inputs when developing fair value measurements, in accordance with the fair value
hierarchy.Fair value measurements for assets and liabilities where there exists limited or no observable market data,
and therefore, are based primarily upon management's own estimates, are often calculated based on current pricing
policy, the economic and competitive environment, the characteristics of the assets or liability and other such factors.
Therefore, the results cannot be determined with precision and may not be realized in an actual sale or immediate
settlement of the asset or liability. Additionally, there may be inherent weaknesses in any calculation technique and
changes in the underlying assumptions used, including discount rates and estimates of future cash flows, that could
significantly affect the results of current or future value.

Following is a description of valuation methodologies used for assetsrecorded at estimated fair value:

Warrants

Determining the appropriate fair value and calculating the fair value of warrants requires the use of highly subjective
and complex assumptions. The Company uses the Black-Scholes option pricing model to calculate the fair value of the
warrants at the time of the transaction or valuation date. The method requires the use of judgment in estimating stock
price volatility (12.53%), expected dividends (0%), expected life (5 years) and the risk free interest rate (1.5% to
1.6%).The Company'sestimate of volatility was based on similar small capcompanies benchmark index, and the risk
free interest rate is based on U.S.Treasury 5 year constant maturity rate at the time the warrants were earned and paid.

Changes in Assets classified in Level 3 for December 31,2014

Nonmarketable equity securities
Balance at December 31, 2013 $ -

Warrants earned 50,107

Warrants paidas commissions 50,107
Balance at December 31, 2014 $ -
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Govdesk LLC
Notes to the Financial Statements
December 31, 2014

4. Net Capital Requirements

The Company is subject to the Securities and Exchange Commission'suniform net capital rule (Rule 15c3-1) which
requires the Company to maintain a minimum net capital equal to or greater than $5,000 and a ratio of aggregate
indebtedness to net capital not exceeding 15 to 1,both as defined. At December 31, 2014, the Company's net capital
was $91,091 which exceeded the requirement by $86,091.

5. Risk Concentration

Due to the nature of the merger and acquisition business, the Company's investment banking fees earned during 2014
were the result of a few transactions. The Company earned all of its investment banking fee revenue from one
customer.

6. Related Parties

Tradition ASIEL Securities, Inc. ("Tradition"), was a broker-dealer and affiliate of the Company, served as the
Company's clearing broker where all customer transactions are cleared on a fully disclosed basis. The clearing
relationship ended August 31, 2014. During 2014, clearance fees totaling $12,803 were paid to Tradition.

The Company's results of operations and financial position could differ significantly from those that would have been
obtained if the entities were autonomous.

7. Lease Obligation

The Company has a leaseagreement for office space in Redondo Beach,California. The leaseexpires on October 31,
2018. Future minimum lease payments under the lease are:

Year Amount
2015 $ 22,311
2016 22,980
2017 23,552
2018 23,552

Total $ 92,395

8. Note Receivable

The Company loaned $85,000to an unrelated third party on November 14, 2014. Subsequent to year end,the note and
accrued interest was collected in full.

9. Financial Instruments with Off-Balance-Sheet Credit Risk

As a securities broker, the Company executes transactions with and on the behalf of customers. The Company
introduces these transactions for clearanceto a clearingfirm on a fully disclosedbasis.

In the normal course of business,the Company'scustomer activities involve the execution of securities transactions
and settlement by its clearing broker. The agreement between the Company and its clearing broker provides that the
Company is obligated to assume any exposure related to nonperformance by its customers. These activities may
expose the Company to off-balance-sheet risk in the event the customer is unable to fulfill its contracted obligations.

In the event the customer fails to satisfy its obligations, the Company may be required to purchase or sell financial
instruments at the prevailing market price in order to fulfill the customer's obligation.

The Company seeks to control off-the-balance-sheet credit risk by monitoring its customer transaction and reviewing
information it receives from its clearing broker on a daily basis and reserving for doubtful accounts when necessary.
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Govdesk LLC
Notes to the Financial Statements
December 31, 2014

10. Subsequent Events

The Company has evaluated subsequent events through March 13,2015, the date which the financial statements were
issued.
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Govdesk LLC
Schedule I

Computation of Net Capital Under Rule 15c3-1

of the Securities and Exchange Commission

As of December 31,2014

Net Capital

Total members' equity $ 213,418

Less: Non-allowable assets

Note Receivable 85,000

Prepaid expenses and other assets 14,405

Furniture and equipment, net 22,922

Total non-allowable assets 122,327

Net Capital 91,091

Net minimum capital requirement of 6 2/3 % of aggregate

indebtedness of $30,382 or $5,000, whichever is greater 5,000

Excess Net Capital .$ 86,091

Reconciliation with Company's Net Capital Computation
(Included in Part H of Form X-17A-5 as of December 31,2014)

Net Capital, as reported in Company's

Part II of Form X-17A-5 asof December 31, 2014 $ 94,153

Decrease in members' equity (3,240)

Decrease in non-allowable assets 178

Net Capital Per Above Computation $ 91,091

Seeaccompanying notes.
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Govdesk LLC
Schedule II

Computation for Determination of Reserve Requirements Under
Rule 15c3-3 of the Securities and Exchange Commission

For the Year Ended December 31,2014

An exemption from Rule 15c3-3 is claimed, based upon section (k)(2)(ii). All customer transactions are processed in
accordance with Rule 15c3-1(a)(2).

Information Relating to Possession or Control Requirements Under
Rule 15c3-3 of the Securities and Exchange Commissions

For the Year Ended December 31,2014

An exemption from Rule 15c3-3 is claimed, based upon section (k)(2)(ii).

See accompanying notes.
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ERNST WINTTER & ASSOCIATES certigeri Pulslic Accountants

675 Ygnacio Valley Road, Suite A200 (925) 933-2626
Wcdnut Creek. CA 94396 le N 944-UD

Report of Independent Registered Public Accounting Firm

To the Members

Govdesk LLC

We have reviewed management's statements, included in the accompanying management assertion letter, in which
(1) Govdesk LLC (the "Company")(a California limited liability Company)identified the following provisions of 17
C.F.R. §15c3-3(k) under which the Company claimed an exemption from 17 C.F.R. §240.15c3-3: (2)(ii) (the

"exemption provisions") and (2) the Company stated that Govdesk LLC met the identitled exemption provisions for
the year ended December 31, 2014. The Company's management is responsible for compliance with the exemption

provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about the

Company's compliance with the exemption provisions. A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on management's statements. Accordingly, we do not express

such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in
paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Walnut Creek, California
March 13.2015
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RobertMichaelReveley
ChiefComplianceOfficer

GOVDESK, LLC reveley@govdesk.com

1720 S.Catalina Avenue.Suite# 210 • RedondoBeach,CA90277• Telephone310-524 2001

SEA 15c3-3 Exemption Report

I, Robert Reveley, Managing Director of Govdesk, LLC (the "Company") represent the
following:

1. The Company claims the k(2)(ii) exemption to SEA §240.15c3-3;

2. The Company met the identified exemption provisions in SEA §240.15c3-3(k)
throughout the most recent fiscal year as September 30, 2014 without exception;
and

3. There were no exceptions during the most recent fiscal year in meeting the

identified exemption provisions in SEA §240.15c3-3(k).

Respectfully submitted,

Robert Reveley

Managing Director/CCO



ERNST WINTTER & ASSOCIATES Certified Public Accountants

675 Ygnacio Valley Road, Suite A200 (925) 933-2626
Walnut Creek, CA 94596 !¾(920 9Ne33

Independent Accountant's Agreed-Upon Procedures Report on Schedule of Assessment
and Payments (Form SIPC-7)

To the Members

Govdesk LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the procedures
enumerated below with respect to the accompanying Schedule of Assessment and Payments (Form SIPC-7) to the

Securities investor Protection Corporation (SIPC) for the year ended December 31, 2014, which were agreed to by
Govdesk LLC (the "Company") (a California limited liability Company), and the Securities and Exchange

Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified

parties in evaluating the Company's compliance with the applicable instructions of Form SlPC-7. The Company's
management is responsible for the Company's compliance with those requirements. This agreed-upon procedures

engagement was conducted in accordance with attestation standards established by the American Institute of

Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties

specified in this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other purpose. The
procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,
noting no differences:

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2014, as
applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2014, noting a $255,335
understatement of revenue:

3) Compared any adjustments reported in Form SlPC-7 with supporting schedules and working papers, noting an
understatement of deductions of $15,000;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and
working papers supporting the adjustments noting no difTerences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which

it was originally computed, noting no differences (if applicable).

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an
opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures,
other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to

be and should not be used by anyone other than these specified parties.

Walnut Creek, California
March 13, 2015
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SECURITIES INVESTOR PROTECTION CORPORATION

P.O Box 92185 2Wa2shington D.C 20090-2185 SWC4
(33 REV 7/10) General Assessment Reconciliation (33 REV 7 10)

For the fiscal year ended 12/31/2014

Read carelHy ihe msRections in jour Working Copy before cortpledng his Forms

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address. Designated Examining Authority 1934 Act registration no and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: li any of the information shown on the
11*11*********1229*******************ALLFORAADC900 | maling labei requires correction, please e-mal

O50628 FINRA DEC any corrections to form@sipe org and so
GOVDESK LLC indicate on the form filed.
1420.S-CATAk4NA-AVEiSTER
REOGN994EACH-CA-992R-5504 Name and telephone number of person to

Po ils a 3 % i 2 contact respecting this form.

Manha.H-«a ite.«th, Ene 9o a y q, /20beve Aeol-e io 82 S V7 9

2. A. General Assessment (item 2e from page 2)

8. Less payment made with SIPC-6 filed (exclude interest)

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) S

G. PAID WITH THIS FORM:
Check enclosed. payable to SIPC
Total (must be same as F abovei $ 9 9

H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that al information contained herein is true, correct $UU R r LL(,
and complete. Name o potaucc. Paringsnirier omer organizatora

Dated the $ day of Nkweem y . 20K. &Mage .ri ) verNK
(Tale

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place,

re Dates:
Postmarked Received Reviewed

a.u
3 Calculations Documentaton Forward Copys.u
CC

e Exceptions:

2 Disposiden of exceptions:
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DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 1/1/2014
and ending 12/31/2014

Eliminate cents

2ta ToNoalrevenue(FOCUSLine 12 Part IIA Line9. Code4030) $ / Ÿ7 à

2b. Additions:
(1) Total revenues from the securities businessof subsidiaries (except foreign subsidiaries) and

predecessorsnot included above.

(2) Net loss from principai transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest anddividend expensededucted in determining item 2a.

(5) Net loss from management of or participalon in the underwriting or distribution of securities.

(6) Expensesother than advertising. printing, registration fees and legal fees deductedin determining net
profit frommanagement of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Totaladditions

20. Deductions:
(t) Revenues from the distribution of shares of a registered open end investment company or unit

investment trust from the sale el variable annuities, from the business of insurance. from investment
advisory services rendered to registeredinvestment companiesor insurancecompanyseparate
accounts.and from transactions in security futures products.

(2) Revenues from commodity transacdons.

(3) Commissions. floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Net gain fromsecurities in investment accounts.

(6) 100%of commissionsandmarkupsearned from transactions in (i) certificates of deposit and
(ii) Treasurybills, bankers acceptances or commercialpaper that mature nine monthsor less
fromissuance date.

(7) Direct expenses of prinng advertising and legal fees incurred in connectionwith other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Enstruction C):

(Deductions in excessof $100,000 require documentation)

(9) (i) Total interest and dividend expense(FOCUSUne 22/PARTllA Line 13,
Code4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $

(ii) 40% of margin iríterest earned on customers securities o
accounts (40% of FOCUSline 5, Code3960). $

Enter the greater of line (if or (ii)

Total deduchons

2d. SIPCNet OperatingRevenues 3 5 81

20. GeneralAssessment Ce.0025 $ /57 7
(to page 1, line 2.A.)
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